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INDEPENDENT AUDITOR’S REPORT

To the Members of Gravus Tech Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of Gravus Tech Private Limited (“the
Company”), which comprise the Balance Sheet as at 31% March 2026,the Statement of Profit and
Loss for the period from 02™ September 2025 to 315t March 2026, Statement of Cash flow and notes
to the financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information reguired by the Companies Act, 2013 {“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 315t March, 2026
and its profit for the period ended on that date.

Basis for Opinion -

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these reguirements and the
iCAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information contained in the Company’s Annual Report but does not include the
financial statements and our auditor’s report thereon. The Annual Report is expected to be made
available to us after the date of this auditor’s report.

QOur opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
ation identified above when it becomes available and, in doing so, consider whether the
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If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Managements and Board of Directors’ Responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these Financial Statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error. :

In preparing the financial statements, the Management and the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concem, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the dircumstances. Under section 143(3)(i) of the Act,
we\are also responsible for expressing our opinion on whether the Company has adequate
i nal financial controls with reference to financial statements in place and the operating
ctiveness of such controls. However, the provisions of Section 143(3)(i) are not
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applicable to the Company in terms of notification No. GSR 583(E}, dated 13th June 2017
issued by the Ministry of Corporate Affairs (MCA).

s« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concemn.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legat and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

a. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

b. The Balance Sheet and the Statement of Profit and Loss Statement dealt with by this
Report are in agreement with the books of account.

¢. In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {(Accounts)
Rules, 2014.

2026 taken on record by the Board of Directors, none of the directors is disqualified as on
31t March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.
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e. In our opinion and according to the information and explanations given to us, reporting
under clause (i) of sub-section (3) of Section 143 of the Act on adequacy of the internal
financial controls over financial reporting of the Company and the operating effectiveness
of such controls is not applicable to the Company in terms of notification no. GSR 583(E),
dated 13th June 2017 issued by the Ministry of Corporate Affairs (MCA).

f. The Company being a private limited company the provisions of Section 197 read with
Schedule V to the Act are not applicable. Accordingly, we have not commented upon the
compliance with respect to remuneration paid by the company to its directors as required
vide Section 197(16) of the Act.

3. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial
position.

b. The Company did not have any long-term contracts including derivative contracts
for which it was required to make a provision towards material foreseeable losses.

¢. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

d. (i) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary
shall directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the l(ike on behalf of the Ultimate
Beneficiaries.

(ii) The management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

(iif) Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (d} (i) and (ii) contain any material
misstatement.
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e. No dividend has been declared or paid during the period by the Company,

f. Based on our examination, which included test checks, we report that the Company
has used accounting software for maintaining its books of account for the financial
vear ended March 31, 2026, which have the feature of recording an audit trail (edit
log). Accordingly, such feature was enabled throughout the year for all retevant
transaction recorded in books of accounts and audit trail has not been tampered
with throughout the year.

For Agarwal & Saxena
Chartered Accountants
(FRN- 002405C)

Place: New Delhi Darshan Chhajer

Date: 24% April,2026 Partner
M.No. 088308

UDIN: - 26088205 TFoR 06 985
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Annexure A to the Independent Auditors’ Report on the financial statements of
Gravus Tech Private Limited for the period ended 31st March 2026

(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements” section of
the Independent Auditor’s Report of even date)

In terms of the information and explanations sought by us and furnished by the Company, and the
books of account and records examined by us during the course of our audit, and to the best of our
knowledge and belief, we report that:

{i) (@) (A) The Company does not have any tangible and intangible assets during the year and hence
reporting under the clause 3(i)(a) of the order is not applicable to the company.

(b) The Company does not have Property, Plant and Equipment, hence reporting under clause 3(i)(b)
of the order is not applicable to the company.

{(c) The company does not have immovable property, hence reporting under clause 3(i}{c} of the
order is not applicable to the company.

{d) The Company does not have Property, Plant and Equipment and intangible assets during the year
and hence reporting under ctause 3(i)(d) of the order is not applicable to the Company.

(e) There are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Transactions {Prohibition) Act, 1988 (45 of 1988), as
amended and rules made thereunder. Accordingly, the provisions stated under clause 3{i}(e} of the
Order is not applicable to the Company.

(i) (a) According to information and explanations given to us and on the basis of our examination of the
records of the Company, The inventory has been physically verified by the management and no
material discrepancies were noticed.

b) According to information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned working capitat limit in
excess of ¥ 5 crore, in aggregate, at any points of time during the year, from banks or financial
institutions on the basis of security of current assets. Accordingly, reporting under clause 3 (ii)
(b) of the Order is not applicable to the Company,

{iii) During the year, the Company has not made investments in, granted loans and advances in the
nature of loans, secured or unsecured to companies, firms, limited liability partnerships or any
other parties. Accordingly, the requirement to report on clause 3(iii}(z) to (f) of the order is not
applicable to the company.

{iv) The company has not granted any loans, investments or given guarantees/ security under Section
185 and 186 of the Companies Act, 2013 (“the Act”). Accordingly, reporting under clause 3 (iv)
of the Order is not applicable to the Company.

(v) The Company has neither accepted any deposits from the public nor any amounts which are deemed
to be deposits, within the meaning of Sections 73, 74, 75 and 76 of the Act and the rules framed there
under. Further, the provisions of sub-section (1) of Section 73 are not applicable to the Company.
Accordingly, the provisions stated under clause 3{v) of the Order is not applicable to the Company.
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products/services of the Company. Accordingly, the provisions stated under clause 3(vi) of the Order
are not applicable to the Company.

(vii) (a). In our opinion, the amounts deducted / accrued in the books of account in respect of undisputed
statutory dues including Goods and Services tax, and other material statutory dues have generally
been regularly deposited during the year by the Company with the appropriate authorities.

Further to the aforesaid, no undisputed amounts payable in respect of Goods and Services tax and
other material statutory dues were in arrears as at 31 March 2026, for a period of more than six
months from the date they became payable.

{b) There are no statutory dues as referred in clause (vii) (a) above which have not been deposited
on account of any dispute.

(viii) The Company has not surrendered or disclosed any transactions, previously unrecorded as income in
the books of account, in the tax assessments under the income Tax Act, 1961 as income during the
year.

(ix) (@) The Company has not taken any loans and borrowings from any lender. Accordingly, ‘reporting
under Clause 3(ix}{a) of the Order is not applicable to the Company.

(b} As per the representation by the management the Company has not been declared a willful
defaulter by any bank or financial institution or government authority.

{c) In our opinion, the company has not raised any term loan during the year. Accordingly the
requirement to report on clause 3{ix)(c) of the Order is not applicable to the Company.

(d) The company has not raised funds on short-term basis. Accordingly, the requirement to report on
clause 3(ix)(d) of the Order is not applicable to the Company.

{e) Since the company does not have any subsidiaries, associates or joint ventures Accordingly
reporting under clause (ix){e} of the order is not applicable to the company.

{(f) The Company has not raised loans during the year on the pledge of ventures as defined under the
Companies Act 2013, Accordingly reporting under clause (ix)(f) of the order is not applicable to
the company.

(x)} (a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or opticnally convertible) during the year. Accordingly,
reporting under clause 3(x)({b) of the Order is not applicable to the Company.

(xi} (a) Based on examination of the books and records of the Company and according to the information
and explanations given to us, considering the principles of materiality as outlined in the Standards
on Auditing, we report that no fraud by the Company or on the Company has been noticed or

ing to the information and explanations given to us, no report under sub-section (12) of
143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
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() As represented to us by the management, there are no whistle blower complaints received by the
company during the year.

(xii) As the company is not a Nidhi Company. Accordingly, reporting under clause 3 (xii) of the Order is
not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, all transactions by the Company with the related parties
are in compliance with sections 177 and 188 of the Act, where applicable, and requisite details of
related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(xiv) {a) In our opinion, the company does not require to have an internal audit system in terms of the
provisions of the Companies Act, 2013. Accordingly, reporting under clause 3(xiv){(a) of the order
is not applicable to the company.

(b} The company does not require to have internal audit system during period under
audit. Accordingly, reporting under clause 3 (xiv)(b) of the Order is not applicable to the
Company.

(xv) The Company has not entered into any non-cash transactions with its directors or persons connected
with them. Accordingly, the reporting on compliance with the provisions of Section 192 of the Act
under clause 3(xv) of the Order is not applicable to the Company.

(xvi) (a) In our opinion and according to the information and explanations provided to us, the Company is
not required to be registered under section 45-1A of the Reserve Bank of India Act 1934.
Accordingly, reporting under clause 3 (xvi)(a} of the Order is not applicable to the company.

(b) The Company has not conducted any Housing Finance activities and is not required to obtain a
Certificate of registration (CoR) for such activities from the RBI. The Company has not conducted
any Non-Banking Financial Activities or Housing Finance activities without obtaining a valid CoR
from the RBI as per the RBI Act, 1934.

{c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
RBI. Accordingly, clause 3{xvi)(c) of the Order is not applicable to the Company.

(d) Based on our audit procedures and according to the information and explanations given to us,
there are no Core Investment Companies (CICs) in the Group (basis definition of “Companies in
the Group” as per Core investment Companies (Reserve Bank) Directions, 2016) as at the end of
the reporting period. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding financial
year. Accordingly, clause 3(xvii) of the Order is not applicable to the Company.

{(xviii} There has been no resignation of statutory auditors of the Company during the year. No issues,
objections and concerns were raised by the outgoing auditor. Accordingly, reporting under
clause(xviii) of the Order is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
foferation accompanying the financial statements, our knowledge of the Board of Directors and

3gdment plans and based on our examination of the evidence supporting the assumptions, nothing
Yo our attention, which causes us to believe that any material uncertainty exists as on the
audit report that Company is not capable of meeting its liabilities existing at the date of
eet as and when they falt due within a period of one year from the balance sheet date.
wéver, state that this is not an assurance as to the future viability of the Company. We further
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state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xx) The Company is not required to spend any amount on Corporate Social Responsibility as provisions
under Section 135 of the Act are not applicable to the Company. Accordingly, reporting under clause
3(xx)(a) & (b) of the Order is not applicable to the Company..

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of the company since the
company does not have any subsidiaries, associates or joint ventures and is not required to prepare
consolidated financial statements,

For Agarwal & Saxena
Chartered Accountants
Firm Registration No. 002405C

<

Darshan Chhajer

Partner

Membership No. 088308

UDIN- 260293 O RCTFDOROGAKS

Place: New Delhi
Date: 24 April, 2026
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Annexure “B” to the Independent Auditors Report on the financial statements of Gravus Tech
Private Limited for the year ended 31 March 2026

(Referred to in paragraph 2(e) under “Report on Other Legal and Regulatory Requirements” section of
the Independent Auditor’'s Report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Gravus Tech Private
Limited (“the Company”) as of 31 March 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial infermation, as required under the Companies
Act,2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Qver Financial Reporting (the “Guidance Note”) and the Standards
on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls, and both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to financial
statements.
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Meaning of Internal Financial Controfs Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the companys assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Centrols Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting with reference to standalone financial statements and such internal
financial controls with reference to standalone financials were operating effectively as at March 31,
2025, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financiat Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For Agarwal & Saxena
Chartered Accountants
(FRN- 002405C)

Place: New Delhi Darshan Chhajer

Date: 24 April ,2026 Partner
Membership NO -088308
UDIN: 26 08&308CTFOR 06185
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GRAVUS TECH PRIVATE LIMITED
Balance Sheet as at March 31, 2026
{All amounts are in INR Million, unless otherwise stated)

. As at
Particulars Note March 31, 2026
ASSETS

Current assets
Inventories 3 0.02
Financial assets )
i) Trade receivables 4 1.06
ii) Cash and cash equivalents 5 4.96
Other current assets 6 0.82
Total current assets 6.86
TOTAL ASSETS 6.86
EQUITY AND LIABILITIES
Equity
Equity share capital 7 0.10
Other equity 8 2.20
TOTAL EQUITY 2.30.
LIABILITIES
Current Liabilities
Financials liabilities

i} Trade payables 9

- total outstanding dues of micro and small enterprises; and 1.54

- total outstanding dues of creditors other than micro and small enterprises 0.13

Other current liabilitics 10 2.16
Current tax liabilities (net) 1 0.74
Total current liabilities 4.57

TOTAL EQUITY AND LIABILITIES 6.86

Surnmary of material accounting policies 1 &2

Notes to the financial statements 3027

The accompanying notes are an integral part of these financial statements.

As per our report of even date

For Agarwal & Saxena For and on behalf of

Chartered Accountants
( FRN-002405C )

Darsha Cﬁ )

Partner

M. No. : 088308
Place : New Delhi
Date: 24-04-2026

Gravus Tech Private Limited .

Hardeep Singh

{Director)
DIN: 00118729

Gurjit Singh
(Dircctor)
DIN: 10587935




GRAVYLUS TECH PRIVATE LIMITED
Statement of Profit and Loss for the period frem September 02, 2025 to March 31, 2026
(All amounts are in INR Million, unless otherwise stated)

. For the period from
Particulars Note September (2, 2025 to
March 31, 2026

Income

Revenue from operations 12 7.06
Total Income 7.06
Expenses

Cost of material consumed 13 3.88

Change in inventorics 14 (0.02)

Other expenscs 15 0.27
Total Expenscs 4.12
Profit before tax 2,93

Tax expense 16

(a) Current tax 0.74

(b) Deferred 1ax ' -
Total Tax cxpensc n.74
Profit after tax 2.20

Other comprehensive income
Items that will not be reclassified to profit or loss
-Remeasurement of defined benefit plans -
-Income tax relating to these items -
Exchange differences on translation of financial statements of foreign operations -
Other comprehensive income for the period, net of tax ' -

Total comprehensive income/{loss) for the period 2.20
Earning per share: : 17
-Buasic . _ 376.38
~Diluted . 376.38
Summary of material accounting policics 1&2
Nuotes to the financial statements 31027

The accompanying notes are an integral part of these financial statements,

As per our report of even date

For Agarwal & Saxena For and on behalf of

Chartered Accountants Gravus Tech Private Limited \_/\
{ FRN-002405C )

DarEEEIC ajer Hardeep Singh Gurjit Singh

Partner (Director) (Director)

M. No. : 088308 DIN: 00118729 DIN: 10587935

Place : New Delhi
Date: 24-04-2026



GRAVUS TECH PRIVATE LIMITED
Cash low statement for the year ended 31st March, 2026
(All amounts ar¢ in INR Million, unless otherwise stated)

Particulars Amount in INR
{Millign)

« |A. Cash flnw frem aperating activities
Profit/ (loss) hefore tax 293

Adjustments for:
Depreciation expense }
Unrealised exchanye (gain}/ [oss (net) -
Interest Expense ’ -
Interest Incame ]
Operating profit before working capital changes- C 293

Adjustments for (increase} / decrease in operating assets:

[nventories ' (0.02)
Trade receivables (1.06}
Trade payables 1.67
Other assets (0.82)
Other current liabilities : 2.16
Current tax liabilities (nct) 0.74
Cash used in/from operations 5,60
Taxes and intergst thereon paid {0.74)
Net cash from operating activities 4.86

B. Cash flow frem investing activities:
Purchase of property, plant and equipment -

[nterest Income -
Net cash used in investing activitics -

C-Cash flow from financing activitics:
Share Capital issucd 0.1c¢
Share Premijum received -
[nterest Expense -

Borrowings -
Net cash generated from financing activities 0.10
Net increase in cash and cash equivalents 4.96

Cash and cash equivalents (refer to note 5)
-at beginning vf the year/period -
-at endd of the year/period 4.96

Notes to cash flow statement
(i) Cash and cash equivalents comprise
Balances with banks:
~ In current accounts i 4,96
4.96

(i) The cash flow stalement has been prepared under the indirect method as set out in Ind AS 7 Cash Flow Stalements.
(ii) Notes to the Financials Stalements are integral part of the Cash Flow Statement.

As per our report of even date For and on behalf of

For Agarwal & Saxena Gravus Tech Private Limited
Chartered Accountants )

( FRN-002405C ) . .

Darshan Chhajer Hardeep Singh Gurijit Singh
Tartner {Director) (Director)
M. No. : DB8308 DIN: 00118729 DIN; 10587935

Place : New Delhi
Date: 24-04-2026




GRAVUS TECH PRIVATE LIMITED
Statement of change in equity for the Year ended March 31, 2026
(All amounts are in INR Million, unless otherwise stated)

A. Equity Share Capital

Particulars Amount
Balance as at September 02, 2025 - -
Fresh Share issue during the year 0.10
Balance as at March 31, 2026 . 0.10

B. Other Equity

Reserves and Total
Retained Earnings
Balancc as at September 02, 2025 - -

Particulars

Net Profit for the period from September 02, 2025 to 2.20 2.20
March 31, 2026
Balance as at Mareh 31, 2026 2.20 2.20

As per our report of even date

For Agarwal & Saxena , For and on behalf of

Chartered Accountants h Gravus Tech Private Limited

{ FRN-002405C) ) : o 9\’
W W e
) A AN \

Darsh®h Ch Hardeep Singh Gurjit Singh

Partne (Director) (Director)

M. No. : 088308 DIN: 00118729 DIN: 10587935

Place : New Delhi
Date: 24-04-2026



@

(ii)

(iii)

iv)

21
)

Background

Gravus Tech Private Limited (‘the Company’) is a company domiciled in India, with its registered office situated at Delhi. The
Company was incorporated in Indiz on September 2, 20235. The Company is a leading manufacturer of LED Lighting in India. The

Company delivers the right solutions and value for customers® LED Lighting requirements because of its innovative approach and
vertically integrated infrastructure.

1. Basis of preparation
Statement of compliance:

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards as
notified under section 133 of the Companies Act 2013 [‘the Act’) - read with the Companies (Indian Accounting Standards)
Rules 2022 (by Ministry of Corporate Affairs {'MCA"}),as amended and other relevant provisions of the Act

The Company has uniformly applied the accounting policies during the periods presented except where a newly issued accounting

standard is initially adopted or a revision to an existing. Accounting standard requires a change in the accounting policy hitherto in
use.

Current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in the Schedule I to the Act.

Based on the above criteria, the Company has ascertained its accounting cycle as twelve months for
the purpose of current/nen-current classification of assets and liabilities.

Functional and presentation currency

These financial statements are presented in indian Rupees (%), which is also the Company’s functional currency. All
amounts have been rounded-off to the nearest millions, unless otherwise
indicated.

Basis of measurement

The preparation of the financial statements in conformity with Indian GAAP requires the management of the Company to make
judgements, estimates and assumplions that affect the reported amounts of revenues, expenses, assets and liabilities, the disclosure
of contingent liabilities on the date of the financial statements. Although these estimates are based on management’s best knowledge
of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of the assets or liabilities in the future period.

Summary of material accounting policies
Revenue

Revenue from sale of LED lighting

Revenue from Sale of LED lighting is recognized at the point of time upon transfer of control of promised goods to the
customer in an amount that reflects the consideration the Company expects to receive in exchange for those goods i.e. when it
is probable that the entity will receive the economic benefits associated with the transaction and the related revenue can be
reliably measured. Revenue is recognized at the fair value of the consideration received or receivable, which is generally

the contracted price, net of any taxes/duties and discounts considering the impact of variable
consideration.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, service level

credits, performance bonuses, price concessions and incentives, if any, as specified inthe contract with the customer.
Revenue also excludes taxes coilected from customers.

Use of significant judgements in revenue recognition: -

The performance obligation is satisfied upon delivery of the goods.

e Atthe time of entering into the agreement / raising an invoice, performance obligations in the contract are identified.

The Company delivers poods as per terms & condition of the contract. Contracts are of differing natures and sometimes
have one specific performance ohligation, and on other occasions have muiltiple performance obligations.




(an Financial instruments

i. Recognition and initial measurement
Trade receivables are initially recognised when they are originated. All other financial assets and financial liabilities are initially

recognised when the Company becomes a party to the contractual
provisions of the instrument.

A financial asset or financtal liability is inidally measured at fair value plus transaction costs thatare directly attributable to
its acquisition or issue, except for an item recognised at Fair value through profit and loss.

it. Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at
* amortised cost
¢  Fair value through other comprehensive income (FVOCI), or
s  Fair value through profit and loss (FVTPL)

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the
cash flows.

Financizal assets are not reclassified subsequent to their initial recognition, except if and in the

period the Company changes its business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the foliowing conditions and is
not designated as FV¥TPL:

s The assetis held within a business model whose objective is to hold assets to collect contractual cash flows

A debt investmentis measured at FVOCI ifit meets both of the following conditions and is not
designated as FVTPL:

v the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and
selling financial assets; and

+ the caniractual terms of the financial asset give rise on specified dates to cash lows thatare
solely payments of principal and interest on the principal amount cutstanding.

All financial assets not classified to be measured at amortised cost or FVOCI as described above are measured at FVIPL. This
includes all derivative financial assets. On initial recognition, the Company may irrevocably designate a inancial asset that
otherwise meets the requirements to be measured at amortised cost or at FVOCI or at FVTPL if doing so eliminates or
significantly reduces

an accounting mismatch that would otherwise arise.

Financial assets: Business model assessment

The Company assesses the objective of the business model in which a financial assetisheld ata

portiolio level because this best refiects the way the business is managed, and information is provided te management.
The information considered includes:

o the stated policies and objectives for the portfolio and the operation of those policies in practice. These include whether
management’s strategy focuses on earning contractual interest income, maintaining a particular interest rate profile, matching
the duration of the financial assets to the duration of any related liabilities or expected cash outflows or realising cash flows
through the sale of the assets.

» how the performance of the portfolio is evaluated and reported to the Company’s management.

o the risks that affect the performance of the business model (and the financial assets held within that business model} and how
those risks are managed.

« how managers of the business are compensated - e.g., whether compensation is based on the fair value of the assets managed
or the contractual cash flows collected; and

» the frequency, volume and timing of sales of financial assetsin prior periods, the reasons for

such sales and expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered sales for
this purpose, consistent with the Company’s continuing recognition
of the assets.




Financial assets that are held for trading or are managed and whose performance is evaluated on
a fair value basis are measured at FVTPL.

Financial assets: Assessment whether contractual cash flows are solely payments of principal and
interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial recognition. ‘Interest’
is defined as consideration for the time value of money and for the credit risk associated with the principal amount
outstanding during a particular period of time and for other basic lending risks and costs {(e.g- liquidity risk and
administrative costs), as well as

a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company considers the
contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual term that could
change the timing or amount of contractual cash flows such that it would not meet this condition. In making this assessment,
the Company considers:

= contingent, events that would change the amouat or timing of cash flows;

= terms that may adjust the contractual coupon rate, inciuding variable interest rate features; prepayment and extension
features; and

« terms that limit the Company’s ¢laim to cash flows from specified assets (e.g. non- recourse
features). -

A prepayment feature is consistent with the solely payments of principal and interest criterion if the prepayment amount
substantially represents unpaid amounts of principal and interest on the principal amount outstanding, which may include
reasonable addidonal compensation for early termination of the contract. Additionally, for a financial asset acquired ata
significant discount or premium to its contractual paramount, a feature that permits or requires prepayment at an amount that
substantially represents the contractual par amount plus accrued (but unpaid) contractual interest {which may also
include reasonable additional compensation for early termination) is treated as consistent with this criterion if the fair value
of the prepayment feature is insignificant

at initial recognition.

Financial assets: Subsequent measurement and gains and logses

Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the effective interest
method. The amortised cost is reduced by impairment losses, if any. Interest income and impairment are recognised in the
statement of profit and loss. Any gain or loss on

derecognition is recoghised in statement of profit and loss.

Financial assets at FVTPL: These assets are subsequently measured at fair value. Net gains and
losses, including any interest income, are recognised in the statement of profit and loss.

Debts investments at FVOCI: These assets are subsequently measured at fair value. Interestincome under the effective interest
method, foreign exchange gains and losses and impairment are recognised in profit or loss. Other net gains and losses are
recognised in OCL. On Derecognition, )
gains and losses accumiilated in OCI are reclassified to profit or loss.

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is
classified as held for trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FYTPL
are measured at fair value and net gains and losses, including any interest expense, are recognised in the statement of profitand
loss. Other financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest
expense and foreign exchange gains and losses are recognised in the statement of profit and Ioss. Any gain or loss on
derecognition is also recognised in the statement of profit and

loss.

jii. Offsetting

Financial assets and liabilities are offset, and the net amount presented in the balance sheet when, and only when, the
Company currently has a legally enforceable right to set off the amounts and it intends either to settle them on a net basis
or to realise the assets and settle the liabilities simultaneously.




iv. Derecognition
Financial assels

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it
transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards
of ownership of the financial asset are transferred or in which the Company neither transfers nor retains substantially all of
the risks and rewards of ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet but retains either all or
substantially all of the risks and rewards of the transferred assets, the
transferred assets are not derecognised.

Financial liabilities
The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled or expired.

The Company also derecognises a financial liability when its terms are modified and the cash flows under the medified terms
are substantially different. In this case, a new financial liability based on the modified terms is recognised at fair value. The
difference between the carrying amount of the financial liability extinguished and the new financial liability with modified
terms is recognised in

the statement of profit and loss.

v. Impairment of financial instruments:
The Company recognises loss allowances for expected credit losses on:-
- Financial assets measured at amortised cost; and
- Financial assets measured at FVOCI- debt investments
At each reporting date, the Company assesses whether financial assets carried at amortised cost and debt securities at FVOCI
are credit impaired. A financial asset is ‘credit-impaired” when one or more events that have a detrimental impact on the
estimated future cash flows of the financial asset have occurred. Evidence that a financial asset is credit- impaired
includes the following observable data:

significant financial difficulty of the borrower or issuer;

a breach of contract such as a default or being past due for agreed credit period;

the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise;
it is probable that the borrower will enter bankruptcy or another financial reorganisation; or

the disappearance of an active market for a security because of financial difficuldes.

-« & » &

Expected credit loss:
Loss allowances for trade receivables are always measured at an amount egual to lifetime expected
creditlosses.

Lifetime expected credit losses are the expected credit losses that result from all possible default
events over the expected life of a Gnancial instrument.

12-month expected credit losses are the portion of expected credit losses that result from default events that are possible
within 12 months after the reporting date {or a shorter period if the
expected life of the instrument is less than 12 months).

In all cases, the maximum period considered when estimating expected credit losses is the
maximum contractual period over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and
when estimating expected credit losses, the Company considers reasonable and supportable information that is relevant and
available without undue cost or effort This includes both quantitative and qualitative information and analysis, based
on the Company’s

historical experience and informed credit assessment and including forward locking informatiorn.

The Company assuines that the credit risk on afinancial asset has increased significantly if it is
more than agreed credit period.

The Company considers a financial asset to be in default when:

+ the borrower is unlikely to pay its credit obligations to the Company in full, without recourse
by the Company to actions such as realising security (if any is held}; or




When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service
(‘past service cost’ or ‘past service gain’) or the gain or loss on curtailment is recognised in the statement of profit and loss. The
Company recognises gains and losses on the settlement of a defined benefit plan when the settlement occurs.

Otiter long-term benefits: Compensated absetrces

Benefits under the Company’s compensated absences scheme constitute other employee benefits, The liability in respect of
compensated absences is provided on the hasis of an actuarial valuation using the Projected Unit Credit Method. done by an
independent actuary as at the balance sheet date. Actuarial gain and losses are recognised immediately in the Statement of
Profit and Loss.

v} Income tax

Income tax comprises current tax. It is recognised in the statement of profit and loss
except to the extent that it relates to a business combination or to an item recognised directly inequity or in other
comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the period and any adjustment to
the tax payable or receivable in respect of previous periods. The amount of current tax reflects the best estimate of the tax
amount expected to be paid or received after considering the uncertainty, if any, related to income taxes. It is measured
using tax rates (and tax

laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised
amounts, and it is intended to realise the asset and settle the liability on a net
hasis or simultaneously.

Proyisions

The Company creates a provision when there is present obligation as a result of a past event that probably requiresan outilow
of resources,and areliable estimate can be made of the amount of
obligation.

If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows
(representing the best estimate of the expenditure required to settle the present obligation at the balance sheet date) at
a pre-tax rate that reflects current marketassessments of the time value of money and the risks specific to the liability.
The unwinding of the discount is recognized as finance cost

(vi)  Cash and cash equivalents

Cash and cash equivalents include cash on hand, other short-term, highly liquid investments with original maturities of three
months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value, and bank overdrafts.

(vii)  Eamings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period atiributable to equity shareholders by
the weighted average number of equity shares ocutstanding during the period. The weighted average numbers of equity
shares outstanding during the period are adjusted
for events such as bonus issue, share split or consolidation of shares.

For calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares. The dilutive potential equity shares

are deemed converted into equity shares as at the beginning of the period, unless they have been
issued at a later date.

(vili}  Segment reporting
Operating segments are reported in a2 manner consistent with the internal reporting provided to the
chief operating decision maker.

In accordance with Ind AS 108 - Operating Segments, the operating segments used to present segment information are
identified on the basis of internal reports used by the Company's
Management to allocate resources to the segments and assess their performance.

Segment profit is used to measure performance as management believes that such information is the most relevant in



The operating segments have been identified on the basis of the nature of products/services.
Further:
1. Segment revenue includes sales and other income directly identifiable with / allocable to

the segment.
2. Expenses that are directly identifiable with / allocable to segments are considered for
determining the segment result. Expenses which relate to the Company as a whole and not allocable to segments are

included under unallowable expenditure.

3. Income which relates to the Company as a whole and not allocable to segments is included

in unallowable income.
4. Segment assets and liabilities include those directly identifiable with the respective segments. Unallowable
assets and labilities represent the assets and liabilities that relate to
the Company as a whole and not allocable to any segment.




T

GRAVUS TECH PRIVATE LIMITED
Notes to the Financial Statements as at March 31, 2026
{All amounts are in INR Million. unless otherwise stated)

3 lnventory

valued at lower of cost and net realisable value

Finished goods

4 Trade receivables

Unsecured

Considered good

Having significant increase in credit risk
Less : Provisioa for the expected credit loss

(Refer Note, 18 For Ageing)

5 Cash and cash equivalents

Balances with banks
-On current accounts

6 bther current assets
Balance with Govt, Authoritics

7 Eguity share capital

Terms/rights attached to cquity share
Voting

Each holder of equity shares is eatitled to one vote per share held.

The Company has only one class of share capital having a par value of Rs. 1 per share, referred to herein as equity

As at March

As at March
— 3, 2026

As;t March
31,2026

106

1.06 |

As at March :
. 31,2026

4.96
4.96
31,2026

.82
0.82

a) shares,
AsatMarch  Asat March 31,
31,2026 2026
Number Amount
Authoerised Shares
50000 Equity shares of INR 10 each 50,000 0.50
. 50,000 0.50
Issued, subscribed and fuliy prid-up shares
10000 Equity shares of INR 10 each 10,000 0.10
10,000 {.10
b} Reconciliation of the shares outstanding at the beginning and at the end of the reporting peried.
As at March  As at March 31,
31,2026 2026
Equity Shares Number Amount
Shares ouistanding at the beginning of the period - -
Add : Issue of Shares 10,000 0.10
Shares outstanding at the end of the year/period 10,000 0.10
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Liquidation

In the evenl of liquidation of the Company, the holders of cquity shares shall be entitled 10 receive all of the remaining
assels of the Company afler distribution of all prelerential amounts, if any. Such distribution amounts will he in proportion
to the number of equity shares held hy the sharcholders, '

d) . The Company's llu!din;;v, Compzany is "IK1O Solutions Private Eimited".
) Detail of sharcholders holding more than 5% of equitly share of the Compsny
As at March  Ax at March 31,
31,2026 2026
{lolding in %a of total
numbers equity shares
Equity shares of INR 10 each fully paid up held by :-
K10 Solutions Private Eimited 8,800 $8.00%
M. Gurjit Singh 1.000 10.00%

Ly Sharcholding of promoters
Disclosure of sharcholding of promoters as at March 31, 2026 is as foliows:

Asat March Ay at March 31,

p 31, 2026 2026
romaf{er name
Holding in % of total
numbers equity shares
IKIO Solutions Private Limited 8,800 88.00%
Mr. Gurgit Singh 1,000 19.00%

Mr. Narinder Singh 200 2.00%

8 Other cquity As at Mareh 31,

2026
{a) Retained earnings : :
Opening balance -
{+) Net Profit/ {loss) for the period from September 2,2025 to March 31, 2026 220
Closing balance pil]
Total other equity ' 2.28

Retained earnings
Retained earnings are profit/ (loss) that the Company has earned tifl date.

Securities Premium
Securities Premium represenis the amount received by the Company over and above nominal value upon issue of equity shares with

As at

9 * Trade payables Mareh 31, 2026
Totai cutstanding dues of micro and smali enterprises 1.54
Total outstanding ducs of creditors other than micre and small enterprises 0.13

‘ 1.67
(Refer Note.19 For Ageing}

18 Other current lizhilities Asat
e _ March 31, 2026
Other Liabilities 1.38
Advance from Customer .78

2.16
Asat
March 31, 2026
11 Current tax liabilities (net)
So~Drovision for Income tax S XL N
KL%\ 0.74

e




GRAVUS TECH PRIVATE LIMITED
Notes to the Financial Statements as at March 31, 2026
(All amounts are in INR Million, unless otherwise stated)

12 Revenue from operations

Sales of products

13 Cost of material consumed

Opening Stock

Add: Purchases

Add: Other direct expenses
Less: Closing Stock '

14  Change in Inventories

Inventories (at closing)
- Finished goods

Inventories (at opening)
- Finished goods

Net (increase)/decrease in inventories

15 Other Expenses

~ Legal and professional charges
Rent
Audit Fee
Filling Fees
Freight Qutwards

16 Tax expense

{a) Current tax

For the period from
September 02, 2025 to
March 31, 2026

7.06

7.06

For the period from
September 02, 2025 to
March 31, 2026

3.88

3.88 |

For the period from
September 02, 2025 to
March 31. 2026

0.02

(0.02)

For the period from
September 02, 2025 to
March 31, 2026

0.04
0.04
0.10
0.05
0.04

8.27

For the period from
September 02, 2025 to
March 31, 2026

0.74

0.74
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GRAVUS TECH PRIVATE LIMITED
Nates te the Financial Statemenis 25 at March 31, 2026
(All amounts are in INR Million, unless otherwase stated)

17, Basic and Diluted earmiog per quity share
[Face value of Rs 10}

For the period from
Particulars September 02, 2025 to
March 31, 2026
220
Nt peofit 85 per Satement of Profit & Loss {for cakulation of basic EPS
Net profit for calenlation of diluied EPS 220
. . . . - 3,833
Weighted average number of equity shares in calculting basic EPS(Nes.)
Eftiect of difution:
5833
Weighted average number of equity shares in calculating diluted EPS {(Nos.)
Basic eaming per share{Rs.) 376.38
Diluted carning per sharc(Rs.) 37638
18. Ageing Schedule for Trade Receivable - March 31, 2026
Amoent in INR (Million)
Qutstanding for following period from due date of payment
Particulars More
&6 612 than 3
Not Due months | months § 1-2 yrars | 2-3 years | vears Tatal
Unsecured :
{§) Undispuled Trade Receivables - Considered good 097 0.0% - - - - 1.06
(i) Undisputed Trade Receivables - Having significant merease in _
credit risk - - - - - .
(iii) Undisputed Trade Receivables - Credit anpaired - - - - - . -
(iv) Disputed Trade Receivables - Considered good - - - . - - -
(v) Disputed Trade Reveivables - Having significant in credit risk h - - - - - -
(vi) Disputed Trasle Roeeivables - Credit impaired - - - - - - -
Eess provision for the expected credil loss - - - - - . -
Total 0.97 0.09 . - - B 1.06

19. Ageing Schedule for Trade Payable - March 31, 2026

Amount in INR (Million)

Outstanding for following period from due date of paymeat

Particubars More
Less than 1han 3
NotDue | lycar |1-2Years(2-3 Vears]| yesrs Talal
{i) Micro cnterprises and small enterpriscs 1.54 - - - - 1.54
{i7) Other than micro enterprises and small enterpsises 013 - - . - 0.13
(1if) Micro enterprises and small erdemircises - Disputed dues - . - - . -
(iv) Ciber than micro enterprises and small enterprises - Dispoted dues - - - - - .

Total

167 - - - - 1.67




GRAVUS TECH PRIVATE LIMITED
Notes to the Finaocial Statements as at March 31, 2026
{Alt amounts are in INR Miklion, unless olherwise stated)

20) Finapcial instruments
{a) Financiz] instruments by category

Asat
Particulars March
31,2026
Financial assets
Measured 21 Amariized cost
Cash and cash equivalents 496
Trade recgivable 1.06
‘Total Financial asseis 6.02
Finaneial liabililies
Measured at Amortized cast
Trade payables 167
Total Financial Liabilities 1.67

Lavel 1: It includes financial instruments measured using quoted prices,

Level 2 The fair value of financial instruments that are not traded i an active market is determined using valuation techniques which maximize the use
of observable market data and rely as littie as possible on enlity specific estimates. Tf all significant inputs required to fair value an instrument are
observable, the instrument is included in Jevel 2,

Level 3: If one or more of the significant inputs is not based an observable market data, the instrument is included in level 3. The fair value of financial
assets and labilities included in Lewvel 3 is determined in accordance with generatly accepted pricing moedels based on discounted cash flow analysis using
prices from observable current market transactions and dealer quotes of similar instrements.

The Company's borrowings have been contracted at floating rates of interest. Accordingly, the carrying value of such borrowings (including interest
accrucd but ot due) which approximates fair value,

The carrying amounts of trade receivables, trade payables, cash and cash equivalents and other financial assets and liabilities, approximates the fair
values, due to their short-term nature. Fair value of non-current financial assets which includes bank deposits (due for maturity after twelve nyonths from
the reporting dale) and security deposits is similar 1o the carrying value as there is no significant differences between carrying value and fair value.

The fair value for security deposits were calculated based on discounted cash flows using a curnent lending rate. They are classified as level 3 fair values
in the fair vatue hierarchy due to the inclusion of unobservable inputs including counterparty credit risk.

Valuation processes
The Management performs the valuations of financial assets and liabilities required for financial reporting purposes on a periodic basis, including level 2
fair values.
b) Financial risk management
‘The Company has exposure to the following risks arising from financial instruments:
* Credit risk
= Liguidity risk
= Market risk

Risk management framework

The Company's Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management framework. The
Board of Directors have authorised senior management to establish the processes and ensure control over risks through the mechanism of property
defined framework in line with the businesses of the company.

The Company's risk management policies are established to identify and analyse the risks faced by the Company, Lo set appropriate risks limits and
contrals, to monitor risks and adherence to limits. Risk management policies are revicwed regulasly to reflect changes in market conditions and the
Company's activibies.

The Company has policies covering specific areas, such as interest rate risk, foreign currency risk, other price risk, credit risk, lquidity risk, and the use of
derivative and non-derivative finandial instruments. Compliance with policies and expasure limits is reviewed on a continuous basis.

A, Credit risk

Crodit risk is the risk that a counterparty fails to discharge its obligation te the Company. The Company’s exposure to credit risk is influenced mainly by
cash and cash equivalents, trade receivables and financial assets measured at amortised cost. The Company continuously monitors defaults of customers
and other counterparties and incorporates this information into its credit risk controls.




A.t. Trade and Other Receivables

The Company follows a “simplificd approach’ {i.e. bascd on lifetime ECL) for recognition of impairment loss allowance on its trade reeeivables, For the
purpose of measuring lifetime ECL allowance for trade receivables, the Company estimates imcoverable amounts based on the ageing of the reccivable
balances, clubbed with, historical experience with the customer and/or the industry in which the customer operates and assessment of litigation, if
applicable. Receivables are written off when they are no more deemed collectible.

Though the Companty exceates projects with repeat custotners but there is no significant customer level concentration of the eredit risk as at any of the
reported periods. Fusther, there is no concentrated risk based on the location where the Company operates.

On the basis of assessment of management of ECL it dots not assess any expected credit loss on any trade recievable till the reported period,
B, Liquidity risk

Liquidity risk is the risk that the Company may not be able to meet its present amd fiture cash and collatera! abligations without incurring unacceptable
losses. The Company’s objective is 1o maintain optimum levets of liquidity to mect its cash and collateral requirements, both immediate and long-term,
‘The finance needs are monitored and managed by the Company’s treasury department, in consultation with the project teams and management. The
Company takes support from its secured lenders 1o fimance and support the Company s eperations.

Maturities of financial liabilities
‘The tables below analyse the financial liabilities into retevant maturity pattern based on their contractual maturities.

Less
Particulars Not | than 1 -2 years 2-Syears
due 1 - N
Year
As at March 31, 2026
Trade Payables 167 - - -
Taotal 1.67| - - -

€. Market risk

Market risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other price risk, the Company mainly has exposure te two type of
market risk namely: currency risk and interest rate risk. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimizing the return.

21} Capital Manigement

Far the pwspose of the Company™s capital management, capital includes issued cquity share capital and all other equity reserves attributable to the equity
holders of the Company.

Management assesses the Comprary™s capital requirements in order to maintain an efficient overall finaneing stricture. The Company manages the
capital structure and makes adjustments to it m the light of changes in economic conditions and the risk characteristics of the underlying assets,

To maintain or adjust the capital structure, the Company may retum capital to sharcholders, mise new debt or issue new shares.
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22} Ratio Analysis Disclosure”

As at
Ratios Formula March 31, 2026

I Amount Ratios

Current Ratio Current Assels 6.86 150
Current Liabilities 457

DCb_t—Eqmt) Ratio Total Debt - N
[Total Shareholders 2307

Debt Service Coverage Ratio |Earnings ava ifable for 20| NA
Debt services .

Returm on Equity Ratio Nm,gmiww AT
Average sharcholder's 110

Inventory Turnover Ratic Cost of Goods Soid ST
Average Inventory 0.61

Trade Receivable Turnover Ratio Credit Sales 706 1 13.m
'mgc Account 0.53

Trade Payable Turnover Ratio Credit Purchases 3.88 4.64
Average Account 0.84

Net Capital Turnover Ratio Sales 706 | 307
Working Capital 230

Net Profit Ratio Mot Drofit 220 041
Sales 7.06

Return on Capital Employed {pre tax) EBIT 2493 1.8
Capital Employed 230

Return on Investments EBIT 2931 086
Average Total Assets 3431 T

ratio analysis have not been presented.

~Since this is the Company’s first year of operations,there are no prior period figures available; accordingly, comparative figures for
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23 Contingent lishilities and Qther commitments

24

There is no contingent liabilities or capital commitments as on as at March 31, 2026,

Related party disclosure

In accordance with the requirement of Ind AS 24 on Related Party Disclasure, the names of the related panties where control exists
with whom transactions have been taken place during the period and description of relationships, as identified and certified by the management are:

@) List of related partles where controls exists
Relationship
Holding Company* IKIO Solutions Private Limited. India

Fellow Subsidiary Royalux L1LC, USA
Ritech Holding Ltd. UAE

Key Management Persennel Hardeep Singh
Gurfit Singh

b} Details of related party transactions are as below:

Particulars Amount in INR (Million)
Equity Share Capital Issued during the year
IKIO Solutions Private Limited 0.88

Goods purchased during the year
Royalux Lighting Private Limited 3.87

Balance outstanding.
Trade payable
Royalux Lighting Private Limited 1.54

Terms and conditlons of transactions with the related parties
The terms and conditions of the ransactions with key management persennel were np more favorable than those available,
or which might reasonably be expected to be available, on similar fransactions to non-key management personnel related entities on an ann’s length basis.

25 © Other Statetory Information
(i) The Company has not traded or invested in Cryple currency of Virual Currency during the financial year.
(ii) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government aulhority.
{iii) The Company has nat any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as,
search or survey or any other relevant provisions of the Income Tax Act, 1961
(iv) The Company do nat have any transactions with struck-off companies
{+} The Company does not have any Benami Property, where any proceedings has been initiated or pending against the company for holding any benami property.
{vi) The Company has not advanced or loaned or invested funds ta any other person(s) or entity(3es}, including foreign entities (Intermediaries) with the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whaisoever by or on behalf of the company (Ulimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
(vii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or othenwise) that the Company shall:
(a) directly or indicectly lend or invest in other persons or entities identified in any manner whaisoever by ot on behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ukimate Beneficiaries.
26 Figures have been rounded off to nearest Millians.
27  Asthisis the Frsl year of operations, previous year's figures are not applicable.
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